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In an economy conducted under an Inflation Targeting regime, the output gap becomes one
of the most important variables to guide monetary policy. Defined as the difference between
observed and potential or non-inflationary output, the gap is a measure of

https://ideas.repec.org/p/bdr/borrec/327.html#download
http://investiga.banrep.gov.co/es/borradores/be-1349
http://investiga.banrep.gov.co/es/content/uncertainty-and-monetary-policy-case-central-bank-colombia
http://investiga.banrep.gov.co/es/espe/espe111
http://investiga.banrep.gov.co/publicaciones/lista

