
The Case for Macro Risk Budgeting and Portfolio Tranching in Reserves
Management - Portal de Investigaciones Económicas

The Case for Macro Risk Budgeting and Portfolio Tranching in Reserves Management

The Case for Macro Risk Budgeting and
Portfolio Tranching in Reserves
Management
Borradores de Economia
Número: 
290
Publicado: 
Martes, 1 Junio 2004
Clasificación JEL: 
F31, F32, F41, E44
Palabras clave: 
Reservas internacionales
Descargar documento

Lo más reciente
Borradores de Economía - Consumo de los hogares en Colombia: un enfoque de
cointegración no lineal
Luis E. Arango, Luis E. Arango, Luz Adriana Flórez, Carlos Esteban Posada
Informalidad laboral y volatilidad macroeconómica
Oscar Iván Ávila-Montealegre, Anderson Grajales, Juan José Ospina-Tejeiro, Mario Andrés
Ramos-Veloza
Impacto fiscal del cambio demográfico sobre la educación en Colombia
Olga Lucia Acosta Navarro, Andrés Felipe Chitán-Caes, Ana María Iregui-Bohórquez, Ligia Alba
Melo-Becerra, María Teresa Ramírez-Giraldo, Jorge Leonardo Rodríguez Arenas
Otras Publicaciones

The set of objectives in reserves management are normally predifined and include: Protecting
the economy against potential external shocks on the current account or on capital flows;
invest the reserves minimizing the potential of a loss and ensuring the availability of
international liquidity when necessary. Whereas the adoption of a floating exchange rate in
theory reduces the need for reserves to protect against external shocks, in the context of
free capital movements it will be a function of the efficiency of international markets.
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