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Fluctuations in commodity prices are an important driver of business cycles in small
emerging market economies (EMEs). We document how these fluctuations correlate strongly
with the business cycle in EMEs. We then embed a commodity sector into a multi-co

http://doi.org/10.32468/be.915
https://ideas.repec.org/p/bdr/borrec/915.html#download
http://investiga.banrep.gov.co/es/borradores/be-1371
http://investiga.banrep.gov.co/es/borradores/be-1370
http://investiga.banrep.gov.co/es/borradores/be-1370
http://investiga.banrep.gov.co/es/borradores/be-1369
http://investiga.banrep.gov.co/publicaciones/lista

