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Despite various payment innovations, today, cash is still heavily used to pay for low-value
purchases. This paper develops a simulation model to test whether standard implications of
the theory on cash management and payment choices can explain the use of

https://ideas.repec.org/p/bdr/borrec/804.html#download
http://investiga.banrep.gov.co/es/documentos/dtser-343
http://investiga.banrep.gov.co/es/borradores/be-1349
http://investiga.banrep.gov.co/es/content/uncertainty-and-monetary-policy-case-central-bank-colombia
http://investiga.banrep.gov.co/publicaciones/lista

