Credit and saving constraints in general equilibrium : evidence from survey data -

Pfrtal diJavestiEaciones Ecandmicas l - l - I

equilibrium : evidence from survey data

Borradores de Economia
Numero:

1002

Publicado:

Jueves, 1 Junio 2017

Authors:

Catalina Granda,

Franz Alonso Hamann-Salcedo,
Cesar E. Tamayo
Clasificacion JEL:

E21

Palabras clave:

Restricciones de ahorro, Restricciones de crédito, Inclusién financiera, Mala asignacién
Descargar documento

Lo mas reciente

Documentos de Trabajo Sobre Economia Regional y Urbana - Impacto de los cierres en la via
al llano sobre los precios de los alimentos en Colombia

Jhorland Ayala-Garcia, Yesica Tatiana Lara-Silva, Alejandro Alberto Vargas-Villamil, Lina
Romero-Chaparro

Impacto macroeconémico y fiscal del cambio demografico

Jesus Alonso Botero-Garcia, Ligia Alba Melo-Becerra, Cristian Castrillén Gaviria, Daniela Gallo
Uncertainty and monetary policy: the case of the Central Bank of Colombia

Hernando Vargas-Herrera

Otras Publicaciones

In this paper, we build a heterogeneous agents-dynamic general equilibrium model wherein
saving constraints interact with credit constraints. Saving constraints in the form of fixed
costs to use the financial system lead households to seek informal saving instruments (cash)
and result in lower aggregate saving. Credit constraints induce misallocation of capital across
producers that in turn lowers output, productivity, and the return to formal financial
instruments. We calibrate the model using survey data from a developing country where
informal saving and credit constraints are pervasive. Our quantitative results suggest that
completely removing saving and credit constraints can have large effects on saving rates,
output, TFP, and welfare. Moreover, we note that a sizable fraction of these gains can be
more easily attained by a mix of moderate reforms that lower both types of frictions than by
a strong reform on either front.
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