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According to traditional literature, liquidity risk in individual banks can turn into a system-
wide financial crisis when either interbank credit exposures or bank runs are present. This
paper shows that this phenomenon can also arise when individual liqu

https://repositorio.banrep.gov.co/handle/20.500.12134/5402
http://investiga.banrep.gov.co/es/borradores/be-1325
http://investiga.banrep.gov.co/es/borradores/be-1325
http://investiga.banrep.gov.co/es/borradores/be-1324
http://investiga.banrep.gov.co/es/documentos/dtser-334
http://investiga.banrep.gov.co/publicaciones/lista

