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Most of the literature on the e ectiveness of foreign exchange intervention has yet to reach a
general consensus. In part, this is due to the di erent estimation methods in which exogenous
variation is identi ed. In this sense, the use of heavily-dependen

http://doi.org/10.32468/be.972
https://ideas.repec.org/p/bdr/borrec/972.html#download
http://investiga.banrep.gov.co/es/borradores/be-1369
http://investiga.banrep.gov.co/es/borradores/be-1368
http://investiga.banrep.gov.co/es/borradores/be-1368
http://investiga.banrep.gov.co/es/borradores/be-1367
http://investiga.banrep.gov.co/publicaciones/lista

