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In this paper we formulate a dynamic multi-unit auction model to characterize bidding
behavior in hydro power dominated electricity markets. Our model implies that, in order to
maximize expected profits, hydro producers will submit bid prices above its ma

http://investiga.banrep.gov.co/profile/65
https://ideas.repec.org/p/bdr/borrec/886.html#download
http://investiga.banrep.gov.co/es/borradores/be-1341
http://investiga.banrep.gov.co/es/borradores/be-1340
http://investiga.banrep.gov.co/es/borradores/be-1339
http://investiga.banrep.gov.co/publicaciones/lista

