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Central banks in emerging countries frequently build-up (diminish) reserves while attempting
to depreciate (appreciate) their domestic currencies. Even if these interventions are e¤ective,
they often entail various costs. Basu (2012), nonetheless, propose

https://ideas.repec.org/p/bdr/borrec/949.html#download
http://investiga.banrep.gov.co/es/documentos/dtser-343
http://investiga.banrep.gov.co/es/documentos/dtser-343
http://investiga.banrep.gov.co/es/borradores/be-1349
http://investiga.banrep.gov.co/es/content/uncertainty-and-monetary-policy-case-central-bank-colombia
http://investiga.banrep.gov.co/publicaciones/lista

