The maple bubble : a history of migration among canadian provinces - Portal de

ﬁstigaciones E[onéﬁicaj I I I . l E . I.
| |

among canadian provinces

Borradores de Economia

Numero:

992

Publicado:

Lunes, 1 Mayo 2017

Clasificacion JEL:

G01, G12, C22

Palabras clave:

Burbuja inmobiliaria, Transmision de burbujas inmobiliarias, Pruebas de raiz unitaria, Canada
Descargar documento

Lo mas reciente

Impacto macroeconémico y fiscal del cambio demografico

Jesus Alonso Botero-Garcia, Ligia Alba Melo-Becerra, Cristian Castrillon Gaviria, Daniela Gallo
Uncertainty and monetary policy: the case of the Central Bank of Colombia

Hernando Vargas-Herrera

Revista Ensayos Sobre Politica Econdmica - Explorando las brechas de género en Colombia
Maria Teresa Ramirez-Giraldo, Karina Acosta, Olga Lucia Acosta Navarro, Lucia Arango-
Lozano, Fernando Arias-Rodriguez, Oscar Ivan Avila-Montealegre, Oscar Reinaldo Becerra
Camargo, Leonardo Bonilla-Mejia, Grey Yuliet Ceballos-Garcia, Luz Adriana Florez, Juan Miguel
Gallego-Acevedo, Luis Armando Galvis-Aponte, Luis M. Garcia-Pulgarin, Andrés Felipe Garcia-
Suaza, Anderson Grajales, Daniela Gualtero-Bricefio, Didier Hermida-Giraldo, Ana Maria
Iregui-Bohdrquez, Juliana Jaramillo-Echeverri, Karen Laguna-Ballesteros, Francisco Javier
Lasso-Valderrama, Daniel Marquez, Carlos Alberto Medina-Durango, Ligia Alba Melo-Becerra,
Maria Fernanda Meneses-Gonzdlez, Juan José Ospina-Tejeiro, Andrea Sofia Otero-Cortés,
Daniel Parra-Amado, Juana Pifieros-Ruiz, Christian Manuel Posso-Suarez, Natalia Ramirez-
Bustamante, Mario Andrés Ramos-Veloza, Jorge Leonardo Rodriguez-Arenas, Alejandro
Sarasti-Sierra, Bibiana Taboada-Arango, Ana Maria Tribin-Uribe, Juanita Villaveces

Otras Publicaciones

This study reports evidence of the existence of house price bubbles in several Canadian
provinces around the recent global financial crisis. Using a wealth of monthly data for about a
thirty-year period we find evidence supporting the hypothesis that the bubble in Quebec
transmitted to four other Canadian provinces. Using a recently developed migration test, we
show evidence of time-varying transmission intensities. In all cases an inverted U-shape is
encountered, suggesting that initially migrations gain strength and then decrease after a
maximum point is reached. Interestingly, intensities increase significantly around the
maximum point of the bubble in Quebec. Our results have important implications for the
design of housing market policies.
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