
The maple bubble : a history of migration among canadian provinces - Portal de
Investigaciones Económicas

The maple bubble : a history of migration among canadian provinces

The maple bubble : a history of migration
among canadian provinces
Número: 
992
Publicado: 
Lunes, 1 Mayo 2017
Clasificación JEL: 
G01, G12, C22
Palabras clave: 
Burbuja inmobiliaria, Transmisión de burbujas inmobiliarias, Pruebas de raíz unitaria, Canadá
Descargar documento

Lo más reciente
Mitos y realidades del Catatumbo
Jaime Alfredo Bonet-Moron, Yuri Carolina Reina-Aranza, Adriana Ortega, Ana Rosa Polanco
Explorando la relación entre aportes netos de capital y rentabilidad en los fondos de
inversión colectiva abiertos sin pacto de permanencia en Colombia
Juan Sebastián Mariño-Montaña, Daniela Rodriguez-Novoa, Camilo Eduardo Sánchez-Quinto
Un Enfoque de Dependencia y Nivel para Evaluar el Desanclaje de las Expectativas de
Inflación: Evidencia de Colombia
Jonathan Muñoz-Martínez
Otras Publicaciones

This study reports evidence of the existence of house price bubbles in several Canadian
provinces around the recent global financial crisis. Using a wealth of monthly data for about a
thirty-year period we find evidence supporting the hypothesis that the bubble in Quebec
transmitted to four other Canadian provinces. Using a recently developed migration test, we
show evidence of time-varying transmission intensities. In all cases an inverted U-shape is
encountered, suggesting that initially migrations gain strength and then decrease after a
maximum point is reached. Interestingly, intensities increase significantly around the
maximum point of the bubble in Quebec. Our results have important implications for the
design of housing market policies.
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