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The authors propose a short run model for the monetary transmission mechanism in which
the output gap is modelled as an unobserved variable. By estimating this model using
maximum likelihood on a Kalman Filter, the authors find an estimate of the unobserv

https://ideas.repec.org/p/bdr/borrec/125.html#download
http://investiga.banrep.gov.co/es/borradores/be-1346
http://investiga.banrep.gov.co/es/borradores/be-1346
http://investiga.banrep.gov.co/es/borradores/be-1345
http://investiga.banrep.gov.co/es/borradores/be-1344
http://investiga.banrep.gov.co/publicaciones/lista

