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A minimum performance insurance in the Principal-Agent problem is wealth reducing to the
principal. This result points to further inefficiencies in mandatory individual Pension Funds'
contracts, particularly the one established in the 1993's 100th Law in

https://ideas.repec.org/p/bdr/borrec/546.html#download
http://investiga.banrep.gov.co/es/borradores/be-1340
http://investiga.banrep.gov.co/es/borradores/be-1339
http://investiga.banrep.gov.co/es/borradores/be-1338
http://investiga.banrep.gov.co/publicaciones/lista

