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Using a stylized model in which output is measured with error, we derive the optimal policy
response to the demand shock signal and to changes in the measurement error volatility
from two different perspectives: the minimization of the expected loss (from

https://ideas.repec.org/p/bdr/borrec/814.html#download
http://investiga.banrep.gov.co/es/borradores/be-1369
http://investiga.banrep.gov.co/es/borradores/be-1368
http://investiga.banrep.gov.co/es/borradores/be-1368
http://investiga.banrep.gov.co/es/borradores/be-1367
http://investiga.banrep.gov.co/publicaciones/lista

