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We study financial crises in a small open production economy subject to credit constraint and
uncertainty on the value of debt repayments. We find that the possibility of reducing the
severity of future crises encourages the central planner (CP) to increa

https://ideas.repec.org/p/bdr/borrec/839.html#download
http://investiga.banrep.gov.co/es/documentos/dtser-341
http://investiga.banrep.gov.co/es/documentos/dtser-341
http://investiga.banrep.gov.co/es/borradores/be-1346
http://investiga.banrep.gov.co/es/borradores/be-1346
http://investiga.banrep.gov.co/es/borradores/be-1345
http://investiga.banrep.gov.co/publicaciones/lista

