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To evaluate whether transparency is beneficial, it is usual to assume that the central bank
may choose one of two options, opacity versus truthful communication. However, the
monetary policymaker may have incentives to misrepresent private information so

https://ideas.repec.org/p/bdr/borrec/711.html#download
http://investiga.banrep.gov.co/es/cuadernos/che-69
http://investiga.banrep.gov.co/es/cuadernos/che-69
http://investiga.banrep.gov.co/es/borradores/be-1375
http://investiga.banrep.gov.co/es/borradores/be-1374
http://investiga.banrep.gov.co/publicaciones/lista

