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In this paper, we propose a methodology for calculating a leading index of the economic
activity based on a modification of Stock and Watson’s (1989, 1991, 1992) approach. We use
Kalman filter techniques for estimating the state space representation of th

https://ideas.repec.org/p/bdr/borrec/243.html#download
http://investiga.banrep.gov.co/es/cuadernos/che-69
http://investiga.banrep.gov.co/es/cuadernos/che-69
http://investiga.banrep.gov.co/es/borradores/be-1375
http://investiga.banrep.gov.co/es/borradores/be-1374
http://investiga.banrep.gov.co/publicaciones/lista

