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RyD intensity for small firms is high and persistent over time. At the same time, small firms
are often financially constrained. This paper proposes a theoretical model that explains the
coexistence of these two stylized facts. It is shown that self-finan

https://ideas.repec.org/p/bdr/borrec/828.html#download
http://investiga.banrep.gov.co/es/borradores/be-1357
http://investiga.banrep.gov.co/es/documentos/dtser-345
http://investiga.banrep.gov.co/es/documentos/dtser-345
http://investiga.banrep.gov.co/es/borradores/be-1356
http://investiga.banrep.gov.co/es/borradores/be-1356
http://investiga.banrep.gov.co/publicaciones/lista

