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In this paper we analyze the effects of nancial constraints on the exchange rate through the
portfolio balance channel. Our contribution is twofold: First, we construct a tractable two-
period general equilibrium model in which financial constraints inhi

https://ideas.repec.org/p/bdr/borrec/934.html#download
http://investiga.banrep.gov.co/es/documentos/dtser-338
http://investiga.banrep.gov.co/es/borradores/be-1334
http://investiga.banrep.gov.co/es/borradores/be-1335
http://investiga.banrep.gov.co/es/borradores/be-1335
http://investiga.banrep.gov.co/publicaciones/lista

