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Explorando la relacidn entre aportes netos de capital y rentabilidad en los fondos de
inversién colectiva abiertos sin pacto de permanencia en Colombia

Juan Sebastian Marifio-Montafia, Daniela Rodriguez-Novoa, Camilo Eduardo Sanchez-Quinto
Un Enfoque de Dependencia y Nivel para Evaluar el Desanclaje de las Expectativas de
Inflacién: Evidencia de Colombia

Jonathan Mufoz-Martinez

Efectos transfronterizos de los requerimientos de capital de la Fed en el financiamiento de los
bancos de economias emergentes: El caso de Colombia

Camilo Gdmez, Mariana Escobar-Villarraga, Ligia Alba Melo-Becerra, Hector Manuel Zarate-
Solano

Otras Publicaciones

We use hazard models to study the determinants of housing price bubbles’ duration. We
answer two related questions: i). Does prolonged domestic monetary policy easing increase
the duration of housing price bubbles? And, ii). Does prolonged monetary policy easing in the
US influences housing bubbles’ duration in other OECD countries? Our results suggest that
the answer to the first question is a clear yes, while the answer to the second question is an
indirect yes. Other variables that are also good predictors of the duration of bubbles are GDP
growth and the degree of financial market development. Bubbles in developed financial
markets tend to last longer. Other institutional variables, such as loan-to-value caps and
limits to banking leverage, population growth and the consumer confidence index, have no

effect on the probability of ending a bubble. Our results have relevant policy implications.
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