| know what you did during the last bubble : determinants of housing
ubbles&#039; dyratign in OECD ¢ tries,- Portal de Investigagioneg Econdmicas

bubble : determinants of housing
bubbles&#039; duration in OECD
countries

Borradores de Economia
Numero:

1005

DOI:
http://doi.org/10.32468/be.1005
Publicado:

Viernes, 7 Julio 2017
Clasificacion JEL:

G12, GO1, C22

Palabras clave:

Burbuja inmobiliaria, Formacién de burbujas inmobiliarias, Pruebas de raiz unitaria, Funcion
de riesgo

Descargar documento

Lo mas reciente

Evaluacion de los efectos de las recientes normas de provisiones sobre |la asignacién del
crédito de consumo en Colombia

Diego Fernando Cuesta-Mora, Fredy Alejandro Gamboa-Estrada, Camilo Eduardo Sanchez-
Quinto

Educacién e inclusidn financieras en América Latina y el Caribe: programas de los bancos
centrales y las superintendencias financieras

Maria José Roa-Garcia, Gloria Amparo Alonso Masmela, Nidia Garcia Bohorquez, Diego A.
Rodriguez-Pinilla

Deuda Publica, Expectativas sobre el Déficit Fiscal y su Transmisién al Componente Ciclico de
las Tasas de Interés de Largo Plazo

José Vicente Romero-Chamorro, Hernando Vargas-Herrera

Otras Publicaciones

We use hazard models to study the determinants of housing price bubbles’ duration. We
answer two related questions: i). Does prolonged domestic monetary policy easing increase
the duration of housing price bubbles? And, ii). Does prolonged monetary policy easing in the
US influences housing bubbles’ duration in other OECD countries? Our results suggest that
the answer to the first question is a clear yes, while the answer to the second question is an
indirect yes. Other variables that are also good predictors of the duration of bubbles are GDP
growth and the degree of financial market development. Bubbles in developed financial
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