The size of fiscal Multipliers and the stance of monetary policy in developing

ﬂnomies.- Portal dE IEvestigajoiﬁ ECEEémija.s I l I

stance of monetary policy in developing
economies

Borradores de Economia
Numero:

1010

DOI:
http://doi.org/10.32468/be.1010
Publicado:

Martes, 1 Agosto 2017
Clasificacion JEL:

E63, E62, F32

Palabras clave:

POLITICA FISCAL, Politica monetaria, Modelos VAR, Tipos de cambio
Descargar documento

Lo mas reciente

Evolucién econédmica y social de Santander, 2000 - 2024
Jaime Alfredo Bonet-Moron, Jaime Andrés Collazos-Rodriguez, Karen Astrid Rubio-Ramirez,

Adolfo Ramirez-Moreno, Andrés Felipe Parra-Solano

Tasa de interés de politica monetaria de Colombia: Sus expectativas y el traspaso a las tasas
de CDTs y de créditos

Julidn Alonso Cardenas-Cardenas, Deicy Johana Cristiano-Botia, Eliana Rocio Gonzalez-
Molano, Carlos Alfonso Huertas-Campos

Revista Ensayos Sobre Politica Econdmica - Caracteristicas cuantitativas de los ciclos
econdmicos en Colombia

Luis E. Arango, Juan José Ospina-Tejeiro, Fernando Arias-Rodriguez, Oscar Ivan Avila-
Montealegre, Jaime Andrés Collazos-Rodriguez, Diana M. Cortdzar Gdmez, Juan Pablo Cote-
Bardn, Julio Escobar-Potes, Aardn Levi Garavito-Acosta, Franky Juliano Galeano-Ramirez,
Eliana Rocio Gonzalez-Molano, Maria Camila Gomez Cardona, Anderson Grajales, David
Camilo Lépez-Valenzuela, Wilmer Martinez-Rivera, Nicolas Martinez-Cortés, Rocio Clara
Alexandra Mora-Quifnones, Sara Naranjo-Saldarriaga, Antonio Orozco, Daniel Parra-Amado,
Julian Pérez-Amaya, José Pulido, Karen L. Pulido-Mahecha, Carolina Ramirez-Rodriguez, Sergio
Restrepo Angel, José Vicente Romero-Chamorro, Nicol Valeria Rodriguez-Rodriguez, Norberto
Rodriguez-Nifio, Diego Hernan Rodriguez-Hernandez, Carlos D. Rojas-Martinez, Johana Andrea
Sanabria-Dominguez, Diego Vasquez-Escobar

Otras Publicaciones

In this paper we estimate the effect of government consumption shocks on GDP using a panel
of 21 developing economies. Our goal is to better understand the reasons for the low fiscal
multipliers found in the literature by performing estimations for alternative exchange rate

: busi _cvele ol I i In additi :

The size of fiscal Multipliers and the stance of monetary policy in developing economies


http://doi.org/10.32468/be.1010
https://repositorio.banrep.gov.co/handle/20.500.12134/6323
http://investiga.banrep.gov.co/es/documentos/dtser-336
http://investiga.banrep.gov.co/es/borradores/be-1327
http://investiga.banrep.gov.co/es/borradores/be-1327
http://investiga.banrep.gov.co/es/espe/espe110
http://investiga.banrep.gov.co/es/espe/espe110
http://investiga.banrep.gov.co/publicaciones/lista

The size of fiscal Multipliers and the stance of monetary policy in developing
esonemies » Portakdenuestigpsiones, ESOPRMISAS from fiscal-monetary policy
monetary policy tightening in developing economies with flexible regimes. Our simulations
show that this reaction partially explains the presence of low fiscal multipliers in these
economies. Government consumption shocks imply lower multipliers in developing
economies during flexible regimes, economic slowdowns or monetary contractions. In

addition, implementing fiscal programs during monetary expansions seems to improve
significantly their economic stimulus.
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