Competition and merit order effect in the Colombian electricity market - Portal de

IEjestigacionjs.icpnémicas I .I I EE l - l I

Colombian electricity market

International Journal of Energy Economics and Policy
Numero:

1

DOI:
https://doi.org/10.32479/ijeep.11852
Publicado:

Martes, 8 Febrero 2022

Authors:

Alex Pérez,

Carabali Jaime,
Benavides-Franco Julian
Clasificacion JEL:

D43, Q49, L11, L12, L94

Descargar documento

Lo mas reciente

Borradores de Economia - Consumo de los hogares en Colombia: un enfoque de
cointegracién no lineal

Luis E. Arango, Luis E. Arango, Luz Adriana Fldrez, Carlos Esteban Posada

Informalidad laboral y volatilidad macroeconémica

Oscar Ivan Avila-Montealegre, Anderson Grajales, Juan José Ospina-Tejeiro, Mario Andrés
Ramos-Veloza

Impacto fiscal del cambio demografico sobre la educacién en Colombia

Olga Lucia Acosta Navarro, Andrés Felipe Chitan-Caes, Ana Maria Iregui-Bohdrquez, Ligia Alba
Melo-Becerra, Maria Teresa Ramirez-Giraldo, Jorge Leonardo Rodriguez Arenas

Otras Publicaciones

In this paper, we study the relationship between the merit order effect and the ownership
structure of renewable resources in electricity markets. We use daily frequency data from the
Colombian electricity market in 2012-2019 and designed a strategy to estimate the spot
price's dependence on renewable energy. We study how the participation of multi-technology
firms in renewable energy alters the spot price. Our main results show a merit order effect for
the Colombian electricity market, but this weakens in the presence of greater participation of
multi-technology firms in the total availability of renewable energy for the day.
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