How foreign participation in the Colombian local public debt market has influenced
jnancial.conditions - Pgital de Investigacianes Economicas

Colombian local public debt market has
influenced domestic financial conditions

LATIN AMERICAN JOURNAL OF CENTRAL BANKING
Numero:

4

DOI:
https://doi.org/10.1016/j.latcb.2021.100043
Publicado:

Viernes, 10 Septiembre 2021

Authors:

José Vicente Romero-Chamorro,

Hernando Vargas-Herrera,

Pamela Andrea Cardozo-Ortiz,

Andrés Murcia

Clasificacion JEL:

E52, E58, G11, G19

Descargar documento

Lo mas reciente

Uncertainty and monetary policy: the case of the Central Bank of Colombia

Hernando Vargas-Herrera

Revista Ensayos Sobre Politica Econémica - Explorando las brechas de género en Colombia
Maria Teresa Ramirez-Giraldo, Karina Acosta, Olga Lucia Acosta Navarro, Lucia Arango-
Lozano, Fernando Arias-Rodriguez, Oscar Ivan Avila-Montealegre, Oscar Reinaldo Becerra
Camargo, Leonardo Bonilla-Mejia, Grey Yuliet Ceballos-Garcia, Luz Adriana Flérez, Juan Miguel
Gallego-Acevedo, Luis Armando Galvis-Aponte, Luis M. Garcia-Pulgarin, Andrés Felipe Garcia-
Suaza, Anderson Grajales, Daniela Gualtero-Bricefio, Didier Hermida-Giraldo, Ana Maria
Iregui-Bohdrquez, Juliana Jaramillo-Echeverri, Karen Laguna-Ballesteros, Francisco Javier
Lasso-Valderrama, Daniel Marquez, Carlos Alberto Medina-Durango, Ligia Alba Melo-Becerra,
Maria Fernanda Meneses-Gonzdlez, Juan José Ospina-Tejeiro, Andrea Sofia Otero-Cortés,
Daniel Parra-Amado, Juana Piferos-Ruiz, Christian Manuel Posso-Suarez, Natalia Ramirez-
Bustamante, Mario Andrés Ramos-Veloza, Jorge Leonardo Rodriguez-Arenas, Alejandro
Sarasti-Sierra, Bibiana Taboada-Arango, Ana Maria Tribin-Uribe, Juanita Villaveces

El Sistema de Cuentas Nacionales por Sector Institucional: una mirada metodolégica al caso
colombiano

Carlos David Ardila-Duenas, Joel Santiago Castellanos-Caballero, Carlos David Murcia-Bustos
Otras Publicaciones

Since 2014, participation of foreign investors in the Colombian local public bond market has

increased substantially. One of the factors that has driven this result is the increased weight
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famasticfipaadial conditionsonReral sie |nvestigacionts BRRAGAUIASH supply. There
isalsoevidence of anincreased sensitivity of focal public bond yields to CDSand EMBIgiven
the inflows, although the influence of external financial conditions on domestic lending rates
has remained subdued. Finally, no evidence is found of a shift in the transmission of domestic
monetary policy shocks to public bond and lending interest rates after the increase in foreign
participation in the local bond market.
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