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Resumen:

This paper shows that the Colombian sovereign risk (EMBI-Colombia) is mainly determined by
international investors' risk appetite, whose response is non-linear and depends on the
government fiscal stance. It is also shown that the relationship between these variables
experienced an important structural break in the second half of the 2000's, apparently
associated to the global financial crisis and the improvement in the local macro-
fundamentals. The consequences of these findings might be particularly important for this
country, as they help to explain both the lower financial costs of public debt as the local
market less uncertainty to external shocks, which have been observed in recent times.

Descargar documento

Lo mas reciente

Fragile wholesale deposits, liquidity risk, and banks' maturity transformation

Carola Muller, Matias Ossandon Busch, Miguel Sarmiento, Freddy A. Pinzén-Puerto

Un analisis de cohortes de la brecha de género en la participacion laboral en Colombia
Francisco Javier Lasso-Valderrama, Mario Andrés Ramos-Veloza

Simulacién dindamica de balances y prediccién del incumplimiento crediticio: un modelo de
prueba de estrés para firmas colombianas

Diego Fernando Cuesta-Mora, Gdmez-Molina Andrés Camilo

Otras Publicaciones

Global risk appetite and EMBI-Colombia : evidence on a structural break and the fiscal policy
role


https://doi.org/10.32468/Espe.7205
https://repositorio.banrep.gov.co/handle/20.500.12134/6495
http://investiga.banrep.gov.co/es/content/fragile-wholesale-deposits-liquidity-risk-and-banks-maturity-transformation
http://investiga.banrep.gov.co/es/borradores/be-1326
http://investiga.banrep.gov.co/es/borradores/be-1325
http://investiga.banrep.gov.co/es/borradores/be-1325
http://investiga.banrep.gov.co/publicaciones/lista

