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Resumen:

This paper shows that the Colombian sovereign risk (EMBI-Colombia) is mainly determined by
international investors' risk appetite, whose response is non-linear and depends on the
government fiscal stance. It is also shown that the relationship between these variables
experienced an important structural break in the second half of the 2000's, apparently
associated to the global financial crisis and the improvement in the local macro-
fundamentals. The consequences of these findings might be particularly important for this
country, as they help to explain both the lower financial costs of public debt as the local
market less uncertainty to external shocks, which have been observed in recent times.

Descargar documento

Lo mas reciente

Documentos de Trabajo Sobre Economia Regional y Urbana - Impacto de los cierres en la via
al llano sobre los precios de los alimentos en Colombia

Jhorland Ayala-Garcia, Yesica Tatiana Lara-Silva, Alejandro Alberto Vargas-Villamil, Lina
Romero-Chaparro

Impacto macroeconémico y fiscal del cambio demografico

Jesus Alonso Botero-Garcia, Ligia Alba Melo-Becerra, Cristian Castrillon Gaviria, Daniela Gallo
Uncertainty and monetary policy: the case of the Central Bank of Colombia

Hernando Vargas-Herrera

Otras Publicaciones

Global risk appetite and EMBI-Colombia : evidence on a structural break and the fiscal policy
role


https://doi.org/10.32468/Espe.7205
https://repositorio.banrep.gov.co/handle/20.500.12134/6495
http://investiga.banrep.gov.co/es/documentos/dtser-343
http://investiga.banrep.gov.co/es/documentos/dtser-343
http://investiga.banrep.gov.co/es/borradores/be-1349
http://investiga.banrep.gov.co/es/content/uncertainty-and-monetary-policy-case-central-bank-colombia
http://investiga.banrep.gov.co/publicaciones/lista

