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Resumen:

Taxes on financial transactions have been especially controversial because of their potential
effects on banking disintermediation. A modality of such taxes (Bank Debit Tax, BDT) was
introduced in Colombia since the late nineties. Using monthly panel data from 1996 to 2014
for the major depository institutions, this paper provides evidence on the effects of the BDT
on bank intermediation spread. For the total sample (thirteen banks), results suggest that
nowadays the hypothetical elimination of the BDT would reduce spreads in 60 basis points,
i.e. from 7.7% to levels close to 7.1%. The results do not provide clear evidence of differential
impacts by bank size. Additional instruments of the financial repression as well as other
determinants of banking spreads confirm the expected effects.

Descargar documento

Lo mas reciente

indices de Sentimiento e Incertidumbre de las noticias econdmicas de Colombia

Rocio Clara Alexandra Mora-Quifiones, Antonio José Orozco-Gallo, Dora Alicia Mora-Pérez
Billeteras moviles y otros servicios de pago: brechas regionales y su adopcién en Colombia
Constanza Martinez-Ventura, Ligia Alba Melo-Becerra

Subsidios a la némina para las pymes en mercados laborales informales

Leonardo Fabio Morales, Leonardo Bonilla-Mejia, Didier Hermida-Giraldo, Francisco Javier
Lasso-Valderrama, José Pulido

Otras Publicaciones

Financial transaction tax and banking margins : an empirical note for Colombia


https://doi.org/10.1016/j.espe.2017.03.001
https://repositorio.banrep.gov.co/handle/20.500.12134/6956
http://investiga.banrep.gov.co/es/borradores/be-1340
http://investiga.banrep.gov.co/es/borradores/be-1339
http://investiga.banrep.gov.co/es/borradores/be-1338
http://investiga.banrep.gov.co/publicaciones/lista

