Volatility Spillovers and the Global Financial Cycle Across Economies, Evidence
rom 3 Global Semi Structyral Model - Portal de Invgestigagiphes,Economicas

Financial Cycle Across Economies,
Evidence from a Global Semi Structural
Model

ECONOMIC MODELLING

DOI:
https://doi.org/10.1016/j.econmod.2020.02.023
Publicado:

Miércoles, 12 Febrero 2020

Authors:

Javier Guillermo Gémez-Pineda

Clasificacion JEL:

E37, E43, E58

Descargar documento

Lo mas reciente

Fragile wholesale deposits, liquidity risk, and banks' maturity transformation
Carola Muller, Matias Ossandon Busch, Miguel Sarmiento, Freddy A. Pinzén-Puerto

Un analisis de cohortes de la brecha de género en la participacion laboral en Colombia
Francisco Javier Lasso-Valderrama, Mario Andrés Ramos-Veloza

Simulacién dinamica de balances y prediccién del incumplimiento crediticio: un modelo de
prueba de estrés para firmas colombianas

Diego Fernando Cuesta-Mora, Gdmez-Molina Andrés Camilo

Otras Publicaciones

The paper provides some evidence on the relevance of global uncertainty and risk aversion
and the lesser importance of US interest rates for the global financial and business cycles. As
framework, we use a global semi-structural model augmented with financial and trade
interlinkages. Financial interlinkages are modelled with proposed global uncertainty, global
risk aversion and global financial cycle channels. Trade interlinkages are modelled with
proposed value-chain trade equations. We find that global uncertainty and global risk
aversion are, by far, the main volatility factors in all economies. Other volatility factors such
as US interest rates, foreign interest rates and trade-related factors rarely explain shares of
forecast error variance above one percent.
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