
Volatility Spillovers and the Global Financial Cycle Across Economies, Evidence
from a Global Semi Structural Model - Portal de Investigaciones Económicas

Volatility Spillovers and the Global Financial Cycle Across Economies, Evidence from a Global
Semi Structural Model

Volatility Spillovers and the Global
Financial Cycle Across Economies,
Evidence from a Global Semi Structural
Model
ECONOMIC MODELLING
DOI: 
https://doi.org/10.1016/j.econmod.2020.02.023
Publicado: 
Miércoles, 12 Febrero 2020
Authors:
Javier Guillermo Gómez-Pineda
Clasificación JEL: 
E37, E43, E58
Descargar documento

Lo más reciente
Borradores de Economía - Consumo de los hogares en Colombia: un enfoque de
cointegración no lineal
Luis E. Arango, Luis E. Arango, Luz Adriana Flórez, Carlos Esteban Posada
Informalidad laboral y volatilidad macroeconómica
Oscar Iván Ávila-Montealegre, Anderson Grajales, Juan José Ospina-Tejeiro, Mario Andrés
Ramos-Veloza
Impacto fiscal del cambio demográfico sobre la educación en Colombia
Olga Lucia Acosta Navarro, Andrés Felipe Chitán-Caes, Ana María Iregui-Bohórquez, Ligia Alba
Melo-Becerra, María Teresa Ramírez-Giraldo, Jorge Leonardo Rodríguez Arenas
Otras Publicaciones

The paper provides some evidence on the relevance of global uncertainty and risk aversion
and the lesser importance of US interest rates for the global financial and business cycles. As
framework, we use a global semi-structural model augmented with financial and trade
interlinkages. Financial interlinkages are modelled with proposed global uncertainty, global
risk aversion and global financial cycle channels. Trade interlinkages are modelled with
proposed value-chain trade equations. We find that global uncertainty and global risk
aversion are, by far, the main volatility factors in all economies. Other volatility factors such
as US interest rates, foreign interest rates and trade-related factors rarely explain shares of
forecast error variance above one percent.
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