Digital payments adoption and the demand for cash: New international evidence -

Br.tal di InIstigaciones Econe’micas I I . I l I

demand for cash: New international
evidence

Journal of Payments Strategy and Systems
Numero:

4

Publicado:

Sabado, 17 Octubre 2020

Authors:

Carlos A. Arango-Arango,

Nicolas F. Suarez-Ariza

Descargar documento

Lo mas reciente

Leyendo entre lineas: un analisis cuantitativo de las minutas del banco central de Colombia
Pedro Pablo Calderon-Camacho, Celina Gaitan-Maldonado, Nicolle Valentina Herrera-Pinto,

Mario A. Ramos-Veloza

Determinantes de la inflacién en Colombia: aproximacion mediante una red neuronal por
hemisferios

Franky Juliano Galeano-Ramirez, Nicolas Martinez-Cortés, Hernan Dario Perdomo-Sanchez,
Marlon Salazar

Reformas tributarias y mercado laboral en una economia de mercado emergente

Catalina Granda-Carvajal, Jesus Enrique Morales-Pifiero

Otras Publicaciones

Around the world, the adoption of digital payment systems continues to grow apace. At the
same time, however, the demand for cash continues to grow in both developed and
developing economies. This puzzle has found only partial explanations in the previous
empirical literature. This paper presents further conclusive evidence that the adoption of
digital payments reduces the demand for cash. It also discusses how growth in the demand
for cash is driven by economic growth and lower interest rates as well as secular positive
trends in the demand for large denomination banknotes, related to unobservable factors.
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