Estimating the Output Gap After COVID: How to Address Unprecedented
crpeconomjc.Variati

How to Address Unprecedented
Macroeconomic Variations

ECONOMIC MODELLING
DOI:
https://doi.org/10.1016/j.econmod.2024.106711
Publicado:

Martes, 5 Marzo 2024
Authors:

Camilo Granados,
Daniel Parra-Amado
Clasificacion JEL:
C11, C53, E3, E32, E37
Descargar documento

Lo mas reciente

Evolucién econdmica y social de Santander, 2000 - 2024

Jaime Alfredo Bonet-Moron, Jaime Andrés Collazos-Rodriguez, Karen Astrid Rubio-Ramirez,
Adolfo Ramirez-Moreno, Andrés Felipe Parra-Solano

Tasa de interés de politica monetaria de Colombia: Sus expectativas y el traspaso a las tasas
de CDTs y de créditos

Julian Alonso Cardenas-Cardenas, Deicy Johana Cristiano-Botia, Eliana Rocio Gonzalez-
Molano, Carlos Alfonso Huertas-Campos

Revista Ensayos Sobre Politica Econdmica - Caracteristicas cuantitativas de los ciclos
econdémicos en Colombia

Luis E. Arango, Juan José Ospina-Tejeiro, Fernando Arias-Rodriguez, Oscar Ivan Avila-
Montealegre, Jaime Andrés Collazos-Rodriguez, Diana M. Cortdzar Gdmez, Juan Pablo Cote-
Baron, Julio Escobar-Potes, Aardn Levi Garavito-Acosta, Franky Juliano Galeano-Ramirez,
Eliana Rocio Gonzalez-Molano, Maria Camila Gomez Cardona, Anderson Grajales, David
Camilo Lépez-Valenzuela, Wilmer Martinez-Rivera, Nicolas Martinez-Cortés, Rocio Clara
Alexandra Mora-Quifiones, Sara Naranjo-Saldarriaga, Antonio Orozco, Daniel Parra-Amado,
Julian Pérez-Amaya, José Pulido, Karen L. Pulido-Mahecha, Carolina Ramirez-Rodriguez, Sergio
Restrepo Angel, José Vicente Romero-Chamorro, Nicol Valeria Rodriguez-Rodriguez, Norberto
Rodriguez-Nifio, Diego Hernan Rodriguez-Hernandez, Carlos D. Rojas-Martinez, Johana Andrea
Sanabria-Dominguez, Diego Vasquez-Escobar

Otras Publicaciones

This study examines whether and how important it is to adjust output gap frameworks during
the COVID-19 pandemic and similar unprecedentedly large-scale episodes. Our proposed
modelling framework comprises a Bayesian Structural Vector Autoregressions With an
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allows for the incorporation of the COVID-19 period without assuming sudden changes in the
modelling setup after the pandemic; and (iii) the proposed adjustment generates
approximation improvements relative to standard filters or similar models with no
adjustments or alternative ones, but where the specific rare observations are not known.
Importantly, abstracting from any adjustment may lead to over- or underestimating the gap,
too-quick gap recoveries after downturns, or too-large volatility around the median potential
output estimations.
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