
The effects of foreign investor composition on Colombia's sovereign debt flows -
Portal de Investigaciones Económicas

The effects of foreign investor composition on Colombia's sovereign debt flows

The effects of foreign investor
composition on Colombia's sovereign
debt flows
DOI: 
https://doi.org/10.1016/j.inteco.2024.100507
Publicado: 
Viernes, 31 Mayo 2024
Authors:
Fredy Alejandro Gamboa-Estrada,
Andrés Mauricio Sánchez-Jabba
Clasificación JEL: 
C22, C26, E58, F21, F3, F32
Descargar documento

Lo más reciente
Explorando la relación entre aportes netos de capital y rentabilidad en los fondos de
inversión colectiva abiertos sin pacto de permanencia en Colombia
Juan Sebastián Mariño-Montaña, Daniela Rodriguez-Novoa, Camilo Eduardo Sánchez-Quinto
Un Enfoque de Dependencia y Nivel para Evaluar el Desanclaje de las Expectativas de
Inflación: Evidencia de Colombia
Jonathan Muñoz-Martínez
Efectos transfronterizos de los requerimientos de capital de la Fed en el financiamiento de los
bancos de economías emergentes: El caso de Colombia
Camilo Gómez, Mariana Escobar-Villarraga, Ligia Alba Melo-Becerra, Hector Manuel Zárate-
Solano
Otras Publicaciones

Assessing the composition of sovereign debt holders is important because investors'
behavior varies according to distinctive components, including shareholders' preferences,
regulatory constraints, and profitability mandates. To study this issue, we examine the
determinants of offshore investments of mutual funds and pension funds, which concentrate
Colombia's outstanding sovereign debt. Our results indicate that mutual funds exhibit
considerable sensitivity to shocks in global factors, such as the Federal Funds Rate,
sovereign risk, and the composition of financial indices. This contrasts with findings among
pension funds, for which we detected a lower sensitivity to these factors, underlining the
differences in foreign investor behavior that can impact sovereign debt flows within
emerging markets.
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