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This paper examines the distributional consequences of disinflation by estimating sacrifice
ratios (percentage output losses relative to the change in inflation) for different income
quintiles and the top 1% of the income distribution. We find that at the tails of the
distribution the average percentage output losses are considerably higher than at the
center: 1.7 times greater at the left tail, 2.7 times greater at the top 1%.

Sacrifice ratios and the income distribution: Stylized facts for OECD countries


https://doi.org/10.1016/j.econlet.2023.111329
https://www.sciencedirect.com/science/article/pii/S0165176523003543
http://investiga.banrep.gov.co/es/borradores/be-1371
http://investiga.banrep.gov.co/es/borradores/be-1370
http://investiga.banrep.gov.co/es/borradores/be-1370
http://investiga.banrep.gov.co/es/borradores/be-1369
http://investiga.banrep.gov.co/publicaciones/lista

