The Global Financial Cycle and country risk in emerging markets during stress

T'FodeS'élionula-joEB apEroach.- P[rtE de I]vestigacio[es Econém'Eas

risk in emerging markets during stress
episodes: A Copula-CoVaR approach

Research in international business and finance
DOI:
https://doi.org/10.1016/j.ribaf.2024.102601
Publicado:

Jueves, 9 Enero 2025

Authors:

Luis Fernando Melo-Velandia,

José Vicente Romero-Chamorro®,

Mahicol Stiben Ramirez-Gonzalez®

Ver mas

“Banco de la Republica, Colombia

*Externo

Clasificacion JEL:

C58, G15, G17

Descargar documento

Lo mas reciente

Uncertainty and monetary policy: the case of the Central Bank of Colombia

Hernando Vargas-Herrera

Revista Ensayos Sobre Politica Econdmica - Explorando las brechas de género en Colombia
Maria Teresa Ramirez-Giraldo, Karina Acosta, Olga Lucia Acosta Navarro, Lucia Arango-
Lozano, Fernando Arias-Rodriguez, Oscar Ivan Avila-Montealegre, Oscar Reinaldo Becerra
Camargo, Leonardo Bonilla-Mejia, Grey Yuliet Ceballos-Garcia, Luz Adriana Florez, Juan Miguel
Gallego-Acevedo, Luis Armando Galvis-Aponte, Luis M. Garcia-Pulgarin, Andrés Felipe Garcia-
Suaza, Anderson Grajales, Daniela Gualtero-Bricefio, Didier Hermida-Giraldo, Ana Maria
Iregui-Bohdrquez, Juliana Jaramillo-Echeverri, Karen Laguna-Ballesteros, Francisco Javier
Lasso-Valderrama, Daniel Marquez, Carlos Alberto Medina-Durango, Ligia Alba Melo-Becerra,
Maria Fernanda Meneses-Gonzdlez, Juan José Ospina-Tejeiro, Andrea Sofia Otero-Cortés,
Daniel Parra-Amado, Juana Pifieros-Ruiz, Christian Manuel Posso-Suarez, Natalia Ramirez-
Bustamante, Mario Andrés Ramos-Veloza, Jorge Leonardo Rodriguez-Arenas, Alejandro
Sarasti-Sierra, Bibiana Taboada-Arango, Ana Maria Tribin-Uribe, Juanita Villaveces

Un enfoque para estimar intervalos de confianza del ciclo de los negocios

Wilmer Martinez-Rivera, Manuel Dario Hernandez-Bejarano

Otras Publicaciones

This paper investigates the tail-dependence structure of emerging market sovereign credit
default swaps (CDS) and the Global Financial Cycle (GFC) across eleven emerging markets.
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evaluate CDS dynamics and provide a more suitable metric to analyze sovereign risk beyond
the traditional CoVaR. Moreover, we present additional evidence supporting the importance

of the global financial cycle in sovereign risk dynamics in different episodes from 2004 to
2022.
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