The effects of climate change on a small and open economy: Economic and

ﬂetary pEEEeci'ves - PErtaIIde Inveitigacioies Econdomicas "

and open economy: Economic and
monetary perspectives

Latin American Journal of Central Banking
DOL:
https://doi.org/10.1016/j.latcb.2024.100144
Publicado:

Miércoles, 4 Diciembre 2024

Authors:

Jesus Antonio Bejarano-Rojas’,

Daniela Rodriguez-Novoa®

Ver mas

’Banco de la Republica, Colombia
Descargar documento

Lo mas reciente

Evolucién econdmica y social de Santander, 2000 - 2024

Jaime Alfredo Bonet-Moron, Jaime Andrés Collazos-Rodriguez, Karen Astrid Rubio-Ramirez,
Adolfo Ramirez-Moreno, Andrés Felipe Parra-Solano

Tasa de interés de politica monetaria de Colombia: Sus expectativas y el traspaso a las tasas
de CDTs y de créditos

Julidn Alonso Cardenas-Cardenas, Deicy Johana Cristiano-Botia, Eliana Rocio Gonzalez-
Molano, Carlos Alfonso Huertas-Campos

Revista Ensayos Sobre Politica Econdmica - Caracteristicas cuantitativas de los ciclos
econdmicos en Colombia

Luis E. Arango, Juan José Ospina-Tejeiro, Fernando Arias-Rodriguez, Oscar Ivan Avila-
Montealegre, Jaime Andrés Collazos-Rodriguez, Diana M. Cortazar Gémez, Juan Pablo Cote-
Baron, Julio Escobar-Potes, Aardn Levi Garavito-Acosta, Franky Juliano Galeano-Ramirez,
Eliana Rocio Gonzdlez-Molano, Maria Camila Gomez Cardona, Anderson Grajales, David
Camilo Lépez-Valenzuela, Wilmer Martinez-Rivera, Nicolas Martinez-Cortés, Rocio Clara
Alexandra Mora-Quifiones, Sara Naranjo-Saldarriaga, Antonio Orozco, Daniel Parra-Amado,
Julidn Pérez-Amaya, José Pulido, Karen L. Pulido-Mahecha, Carolina Ramirez-Rodriguez, Sergio
Restrepo Angel, José Vicente Romero-Chamorro, Nicol Valeria Rodriguez-Rodriguez, Norberto
Rodriguez-Nifio, Diego Hernan Rodriguez-Hernandez, Carlos D. Rojas-Martinez, Johana Andrea
Sanabria-Dominguez, Diego Vasquez-Escobar

Otras Publicaciones

This policy note analyses the impacts of climate change on a small and open economy,
emphasizing its effect on monetary policy. We use a New-Keynesian model to evaluate short-
and long—term effects of transition climate change shocks - a permanent and anticipated
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and inflation decrease. The timing of climate change effects on productivity will dictate the
extent of their impacts and the response required from monetary policy. In a small and open
economy such as Colombia, carbon taxes have a quantitatively low impact on
macroeconomic variables in both the short and long run.
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