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Resumen: 

Victims of forced displacement and land dispossession are eligible for land restitution under
a law approved in Colombia in 2011. These households are materially deprived and have
limited access to the formal labor market, often resorting to informal entrepreneurship to
improve their living conditions. For this, they need access to credit. We estimate the causal
effect of the law on credit access, using the timing of the restitution as the source of
identification in an event study approach. We analyze administrative data from the program
and data from the census of credit transactions. Our findings reveal, on the extensive
margin, a substantial increase in beneficiaries’ likelihood of obtaining a loan and, on the
intensive margin, an increase in loan size. These effects are most pronounced two years
after land restitution when individuals obtain the full property right. Although
complementary policies partly drive this effect, the data suggest that demand for credit also
increases, signaling restored trust.

Descargar documento

Lo más reciente
Geopolitical risk and emerging market sovereign risk premia
Fredy Gamboa-Estrada, José Vicente Romero
Assessing the effects of recent provisioning rules on consumer credit allocation in Colombia
Fredy Gamboa-Estrada, Diego Cuesta, Camilo Sanchez-Quinto
Settlement liquidity in the Colombian large-value payment system: the role of reserve
requirements
Fredy Gamboa-Estrada, Freddy Cepeda-López, Javier Iván Miguélez-Márquez
Otras Publicaciones

https://doi.org/10.1016/j.worlddev.2024.106830
http://investiga.banrep.gov.co/profile/18
http://investiga.banrep.gov.co/profile/18
http://investiga.banrep.gov.co/profile/18
https://www.sciencedirect.com/science/article/pii/S0305750X24003000
http://investiga.banrep.gov.co/es/content/geopolitical-risk-and-emerging-market-sovereign-risk-premia
http://investiga.banrep.gov.co/es/content/assessing-effects-recent-provisioning-rules-consumer-credit-allocation-colombia
http://investiga.banrep.gov.co/es/content/settlement-liquidity-colombian-large-value-payment-system-role-reserve-requirements
http://investiga.banrep.gov.co/es/content/settlement-liquidity-colombian-large-value-payment-system-role-reserve-requirements
http://investiga.banrep.gov.co/publicaciones/lista

