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Resumen: 

We examine the financial and real effects of macroprudential policies by exploiting borrower-
specific provisioning levels. Locally, we compare firms just below and above regulatory
thresholds established in Colombia for the corporate credit portfolio. Our results indicate that,
for loans with similar risk but with a discontinuously lower rating, banks offer a lower amount
of credit, demand higher quality guarantees, and impose a higher level of provision coverage
through the loan-loss given default. When mapping our results to the real sector, we find that
downgraded firms face investment constraints and experience contractions in liabilities,
equity, and assets.

Descargar documento

Lo más reciente
Jóvenes que ni estudian ni trabajan: Dinámica y determinantes en Colombia
Francisco Javier Lasso-Valderrama, Carmiña Ofelia Vargas-Riaño
Dinámicas del Mercado Laboral Formal y el Desarrollo Económico
Anne Brockmeyer, Francois Gerard, Gabriel Ulyssea, Linda Wu, Marcelo Bergolo, Rodrigo Ceni
González, Bernard Kirui, Andrea Lopez-Luzuriaga, Leonardo Fabio Morales, Andrea Sofía
Otero-Cortés, Nadine Riedel, Matias Tapia, Tanisa Tawichsri, Verena Wiedemann
Tasa de Cambio Real de equilibrio basada en Redes neuronales
Marlon Salazar, Andrés Salazar-Mejía, Jorge Daniel Guevara-Acevedo, Juan David Duitama-
Correa
Otras Publicaciones

https://doi.org/10.1057/s41308-025-00295-w
http://investiga.banrep.gov.co/profile/107
http://investiga.banrep.gov.co/profile/107
https://link.springer.com/article/10.1057/s41308-025-00295-w
http://investiga.banrep.gov.co/es/borradores/be-1363
http://investiga.banrep.gov.co/es/borradores/be-1362
http://investiga.banrep.gov.co/es/borradores/be-1361
http://investiga.banrep.gov.co/publicaciones/lista

